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LIST  OF  STOCKHOLDERS,  November  21st,'  1860. 


NAMES  OF    STOCKHOLDERS. 


Shares- 

Abbott,  H  J 5| 

Alderman,  A 1 

Adams,  EL 5£ 

Adger,  Jas  &  Co 5| 

Ashe,  Thos  H. . 10 

Ayelett,  Phillip 5 

Armstrong,  T  J 11 

Blanding,  Jas  D. 12 J 

Barlow,  L  N 2 

Brinkley,  Wm 5 

Bradford,W  W 5J 

Britt,  W  G 1 

Brown,  T  W 1-1 

Bradley,  JA 6 

Berry,  H 5* 

Barden,  BH l" 

Beery,  S  J 5 

Bethea,  W  S 2 

Bigham,  J  H 3^ 

Blossom,  J  R 3 

Brearly,   Bev  Wm 1 

Bauman,  J  G 3 

Burkheimer,  H 1 

Bishop,    Jno 2 

Brnnson,  Wl, 12$ 

Brown,  CB 2 

Bethea,  JC 5$ 

Bland,  A  J „.  3 

Battle,  T  W 4$ 

Battle,  ME 4 

Battle,  P  B 4§ 

Battle,  WS 4 

Boylston,RB 2 

Brown,  TA 2 

Brown,  FA.... 2 

Brown,  J  Potts '.  5 

Baker,  Moses I 

Bradford,  Est  Bobt 59i 

Burr,  T.  Jr, „ 1 

Branton.  JH ,  2 

Barnes,  SW 1 

Barnes,  E 2 

Bradbury,  JJ 1 

Barnes,  B 2 

Bradley,  G  W ....  5$ 

Baker,  D  B 20 

Bacot,  EL 11$ 

Bowden,  J  C 54, 

Bacot,  T  W,  Jr, 1 

Baxter,  B 5$ 

Best,  C 5 

Borden,  MA 9 

Barnes,  E I 

Barden,  A 1 

Baldwin,  W 2 

Bacot,  T8 5$ 

Bethea,  F ,  5A 

Belcher,  G  A 1 

Brown,  Jno 10 

Battle,  KP 4£ 

Bradley,  Richard 2 

Bartlett,  J  L 106* 

Bellamy,  Jno  D 175 

Belden,  MDK 1 

Bradley,  G&C 1 


NAMES  OP     8TOCKHOLDEBS. 


Shares. 

Bettencourt,  W  C 12 

Baldwin,  WM. 8 

Cowan,  R  H H 

Conner,  EG 1 

Creech,  Jno 1 

Crawford,  W  H <t| 

Carmichael,  Jas 1 

Carmichael,  DM 1 

Carmichael,  A  C 1 

Carmichael,  D. 2 

Cobb,  WD.......... 2 

Coleman,  Travis 5 

Craft,  TO..... •. 1 

Chandler,  SB 12 

Couey,  JR 1 

Cotton,  T  J 1 

Cooper,  G  W 35S 

Carr,  CD 5§ 

Cooper,  F  W 1 

Conoley,  JJ... ........... .........  § 

Cole,  Jno. 1 

Campbell,  DD .......  2 

Cowan,  Thos 11 

Cannon,  SN 1 

Campbell,  JJ 1 

Campbell,  J  C. 1 

Campbell,  Robt 6 

Costin,  Miles ..........  3| 

Cassidey,  James 21 

Charleston  &  Savannah  R.  R.  Co.,.,  .1200 

Dickson,  J  H. 10 

Dickinson,  PK 40 

Daniel,  JO 3| 

Davis,  LB 50| 

DeRosset  &  Brown, lll| 

Dingle,  JH ..  10 

Dixon,  E. 11§ 

Dove,  Daniel, * 

Dyson,  JH 1 

DeRosset,  A  J,  Jr., 80 

Davis,  J  W 1 

Daniel,  JF 1 

Dudlev,  C  H 15| 

Dudley,  W  H 9 

Dunning,   Jas 25 

Dargan,  G  W... 58§ 

Dargan,  TJK 6 

Dawson,  Jno 11$ 

Daniel,  JH 1 

Dick,   TM..„ 6 

Dyson,  Jaa 1 

Dawson,  Jas,  &  Co., 11 

Durant,  Elias 5§ 

Dndley,  EB 9 

Eagles,C  A 5$ 

Ervin,  S  F 14 

Ellis,  CD..... Hi 

Enzor,  Jno 1 

Evans,  Jos  J , 5§ 

Evans,  W  H 6 

Ervin,  SJ 5f 

Ellenor,  W  F 1 

Everitt,  Jno 5 

Evans,  CD 2 

Evans,   Nat 5| 
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LIST  OF  STOCKHOLDERS— Continued. 


NAMES  OP    STOCKHOLDERS. 

Shares. 

Evans,  Thos „   2 

Ervin,  JnoF 51 1-2 

Evans,  Wm H  1 

Eillers,  HB 3  1-2 

Freeman,  Jesse 5  1-2 

Foxworth,  Jno. 51-2 

Frink,  Jno... fj  1 

Frazer,  Jno  &  Co., 21 

Floyd,  H 2 

Fountain,  John \ 

Fraser,  Wm  H 5  1-2 

Freeman,  W  E 1 

Foy,  Jos  M '. 3  1-2 

Futch,  DK 6 

Fergus,  Dan 1 

Ford,  E  B 2 

Fuller,  W,  Est., !....  5 

French,  G  R 211-2 

Fennell,  0 5 

Fulmore,  AH 1 

Floyd,  JH 1 

Fulmore,  JP 1 

Fillyaw,    OL 15  1-2 

Floyd,  J 3 

French,  Wm  A 5 

Flanner,  JH 1 

Gregg,  D 1 

Gibbs,  R  W..." 5 

Gregg,  E  A 23 

George,  L 1 

George,  D,  Sr., 12 

George,  D,  Jr., 1 

Grantham,  WB 1 

Gilchrist,  D 101-2 

Gregg,  J  L 2 

Green,  E  W 3 

Goodman,  E  J 2 

Griswold,  J  B 1 

Gregory,  R  J 1 

Griffin,  FA 1 

Gregg,DB 1 

Grimsley,  E,  Est., 5  1-2 

Gibson,  J  S 50 

Godbold,    Elly, 5 

Grist,  A&JR 11 

Gwyer,  WA 1 

Grant,  R  H 5 

Gibson,  D 1 

Gause,  8P 5 

Godwin,  GW 1 

Griffin,   Wm 1 

Godwin,  G 1 

Grant,  GP&RH 51-2 

Graham,  C 1 

Griswold,  BS 1 

Gill.  Robertson, 2 

Gowan,  Elias 5 

Gause,  Benj 6 

Gregg,  J  Eli 41 

Gregg,  Joseph, 24 

Gregg.  DBeese.; l 

Hall,  EP 50 

Hill,  B  L 111-2 

Hartsfield,  A  A 1 

Harriss,  WW 3 


KAMES  OF    STOCKHOLDERS. 


Shares. 

Hall,  JG 51-2. 

Hall.  E  W 2 

Harllee,  WW 31 1-2 

High,  Jas 2 

Harllee,  Thos,  Est., 4 

Hill,  A  J.. 5 

Hicks,  J  H 1 

Holmes,  TH 5 

Hazledon,  Jas 12  1-2 

Hoyt,  Freeman 31-2 

Hill,  Wm 1 

Haynesworth,  Wm 4 

Hill,   F  J 58  1-2 

Hines,R 11 

Harvin,  J  A 11 

Harrington,  J  T 1 

Hobbs,  O 1 

Hays,  EW 1 

Hennegan.  B  K 23  1-2 

Huggin=s,  MA 1 

Harllee,  P 3 

Hill,  Wm 1 

Havs,  JH : 1 

Hollowell,  Wm,  Est., 2 

Haynesworth,  J  C 6 

Hathaway,  J  &  Son 3 

Harriss,  Geo 2 

Huntington,  Wm 55 

Huggins  &  Brunson ,  4  1-2 

Hill,  James 21-2 

Hall,  ED, 5 

Hathaway,  Jas  L 25  1-2 

Henning,  Robert 10 

Hulburt,  O  C 3 

Inmas,  S - 3  1-2 

James,JT 2 

Jewett.  S 23 

Johnson,  W  R 11 

Jeffords,  S  K 51-2 

Jones,  Jesse 2 

Jacobs  B  J 1 

Jones.  WG 2 

Johnson,  R  W 9 

Johnston,  W,  S  Est., 2 

Jones,  A  J  &T  J 12  1-2 

Keene,  J  L 2 

Keith,  Jesse 211-2 

Kelley,  EV 2 

Keith,  E  A 1 

Kellogg,  Wm 2 

Kennedy,  Jno . 2 

Kennedy,  Mrs  C  G 1 

Knox,  J  J 5 

Kahnweiler,  SB 1 

Kahnweiler,  David 1 

Kidder,  Edward 1101-2 

Latimer,  Z 5  1-2 

Law.EA 6 

Lacoste,  Step,  Est., 91-2 

Love,  Wm  J,  Jr., 4 

Love,  TD 4 

Lide,  T  P 11 1-2 

Law,  W 6 

Lamar,  GB 981-2 

Lynch,  A.  B 1 


LIST  OF  STOCKHOLDERS— Continued. 


NAMES  OP    STOCKHOLDERS. 

Shares. 

Lawton,  J  &  Co., 3 

Lawton,  Jos 5  1-2 

Love,  JD C 

Lippitt,  J  J... 1 

Laspeyre,  W  H 1 

Lawton,   N 5  1-2 

Lippitt,  W  H 1 

Leggett,  H  B .• 1 

Lide,  E  J 23 

Larkins,  Wm 1 

Muldrow,  W  A 47 

McLellan,  C 2 

McQueen,   J  R 2  1-2 

Muldrow,   JH 3  1-2 

Martin,  MH 1 

Morriss,  SW 6 

Mills,  WE 5 

McBride,  S,  Est, 59  1-2 

Mattkison  &  Simmons 2 

Moses,  F  J 20 

McFarlan,  A 5 

Manning,  W 5  1-2 

McCall,  GJW 86 

McClenaghan,  MA 112  1-2 

McCorkle,   FM 111-2 

Miller,  CB 14 

McRae,  Jno,  Jr., 4  1-2 

Meares.  J  L. . . . , 1-2 

McCloskey,  C 1 

Meares,  Alf 1 

McCloskey,  J  A 1 

McLaurin,  Jo 1 

Musgrove,  D  H 1 

McMillan,  Danl 111-2 

McCutchin,   Geo 111-2 

McQueen,  Hon.  J 6 

Myers,  G I , 10  1-2 

McKay,  J 2 

Morrison,  MR 1 

McClammy,  Geo  A 5  1-2 

McClammy,  Luke 5 

Meldrow,  RB , 6 

Myers,  CD 8 

Mclntyre,  A 12 

Mclnnis,  D 1 

Munro,  D 3 

McClenaghan,  H 10 

M  yers,  Geo 3 

Metts,  JE 1-2 

Myers,  C 4 

McRae,  D 22 

McRae,  J  C 6  1-2 

McCall,  Wm 12 

Mullins,  WmS 7 

McCall,  J  N 1 

Mellett,  P  M 10  1-2 

Morriss,  Laz 7 

Murphy,  P 11 

Muldrow,  W  J 9 

Muldrow,  G  C 16  1-2 

MilliDg,  DC 1 

Mayer,  Jos 3 

Meares,  Jno 1 

Mitchell,  B  P 11 1-2 

Martin,  A 5  1-2 


NAMES  OF   STOCKHOLDERS. 

Shares. 

Mclver,  A  E 5 

Morse,  C  C 111-2 

McCaleb,  A  B 1 

Moore,  B  P 11 

McRae.  Alex,  Sr., 55 

Moore,  J  B 48 

Moore,  JS 48 

Murray,  E 111-2 

Munds,  JT 2 

McLeod,  T  G,  Est., 5  1-2 

Montgomery ,  Jos 3 

Mcllhenny,  Thomas  C 1 

Maltsby,    Josiah 68  1-2 

Mclnnis,  M 4 

Maultsby,  Jno  A 20 

Mallett,'C  B.  Beatty,  H  W,  Ex....  41 1-2 

McRae,  Col  John 36 

McRae,   WH 10 

Mayes,  MP 11  1-2 

Nixon,  N  N 139 

Nettles,  J  B 11 1-2 

Norton,  Jno 1 

Nixon,  Jere 10 

Nichols,  Averet. 5 

Nobles,  Jo i 

Nance,  AN 2 

Nixon,  HR N l 

Northrop,  1 39  1-2 

Nutt,  Henry 167  1-2 

Neff,  Joseph 3 

Owens,  AD  G 2 

Perrin,  HR 3  1.2 

Phillips,  N 1 

Prescctt,  C 5 

Pridgen,  G , 2 

Peirce,  L  H 1 

Powell,  Jos 24 

Page,  J  P.. . 1 

Person,  SJ 2 

Plowden,  WE 18 

Perritt,  D,  Sr., 4 

Pritchett.  JH 1 

Price,  A  L l 

Perrin  &  HartsSeld, l 

Page,  Alex l 

Purnell,   E  A 9 

Parrott,  H  M 2 

Pettigrew,  J  A 16  1-2 

Prigge,  Geo 1 

Pitts,  JM 5  1-2 

Powell,  M 6  1-2 

Powell,  JC 3  1-2 

Powell,  PK 1 

Peirce,WW l 

Powell,  A  P 6  1-2 

Powell,  A 10 

Peck.GeoA 1 

Parsley,  O  G 942  1-2 

Potter.  Gilbert 38  1-2 

Richardson,  V 5  1-2 

Rouse,  Josh,  Sr., 6  1-2 

Fembert,  E  T 5 

Ramsey,  Willis 29 

Rountrf-e.  Jas 2 

Russ,  J  W 5 
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LIST  OF  STOCKHOLDERS— Continued. 


NAMES  OP   STOCKHOLDERS. 

Shares. 

Rouse,  J  W 3 

Roberts,  JE 2 

Robeson,  TF , 5 

Rowell,  WB 2 

Rogers  Wm  &  Co 5  1-2 

Robinson,  J  M . .  2 

Repiton,  AP 6 

Reynolds  &  Co.,. 5 

Robinson,  Wm 1 

Rembert,  J  W 5  1-2 

Reaves,  RH 2 

Rankin,  RG 1 

Robertson,  JasP... 142 

Rodgers.  Jno  A 11-2 

Smith,  WG 2 

Soules,  I 1 

Smith,  Jas 5  1-2 

Smith,  D 2 

South  Carolina  R.  R.  Co  , 154 

Smith,  JL , 5 

Smith,  W  E 4 

Savage,  HE 5 

Smith,  Alva 6 

Smith,  Peter 5 

Sims,  AD,  Est.,.., 16  1-2 

Smith,  JD 2 

Shooter,    B 3 

Shooter,  GE 1 

Smith,  Aug 46  1-2 

Sumter,  P 9 

Scarboro,  R  J,  Est., 2 

Singleiary ,  J¥ 5 

Smith,  Samuel 3 

Stephens,  EH. 1 

Stansell,  G 1 

Somersett,  JH 1 

Sikes,  MP 1 

Smith,  HJ .• 1 

Sansbury,  DJW 1 

Spencer,  JP 2 

Sampsom,  James 7 

Solomons,  J  R 3  1-2 

Stewart,  R  P. 2 

Smith,  WmL 2 

Smith,  Stephen 2  1-2 

Savage,  Henry 5 

Solomons,  D 2  1-2 

Smith,  Alfred 3  1-2 

State  of  North  Carolina,. . . '. 2000 

Thornton,  "Wm 2 

Thompson,  Wm  Guard., 3 

Thompson,  Thos 1 


NAMES  OF    STOCKHOLDERS. 

Shares. 

Taylor,  J  A 20 

Teller,  S&D 41-2 

Teller,  S  &  D  &  Co., 2 

Tolar,  J  J 1      • 

Todd,  Jno 1 

Timmons,  Jno  M 54 

Town  of  Wilmington, .1000 

Utlev,  WE..., 1 

VonGlahn,   H „ 1 

Vail,  TL ! 1 

White,  A,  Jr., 2 

Walker,  TD 571-2 

WithersDoon,  J  B 25 

Williamson.  B  F 49  1-2 

Watson,  J  H 31-2 

Wilcos,  Jno 1 

Williamsom.  JJ I 

Willson,  JD 5 

Willson,  ID 6 

Wilson,    HH 6 

Wilson,  Wm  S 5 

Williams,  B  F 37 

Wells,  HH 6 

Withersooon,  JE , 11 1-2 

Wilson,  JE,  Est., 10 

Wilds,  SH 25 

Williams.  Briarht , 2 

Wright,  J  G 12 

Wright,  Rachel 6 

Williamson,  TC 5  1-2 

Wright.  TH 60 

Walsh,  TR 5 

Wauet,  A  A 2 

Wilds,  ?  A 11 

Wricfht.  W  A 29 

Wood,  DG 1 

Woods,  8  A 1 

Wood,  J  B.... .' 1 

Witherspoon,  H  G 5  1-2 

Williamson,  T.ott 2 

Wallace,  SD 1 

Watters,  J  H 11 1-2 

Worth,  TC 1 

Worlev,  E ....  1 

West,  JWS 1 

Williams,  ED. 1 

Wooten,  Richard, 5 

Wingate,WH 1 

Williams,  Wm  A : 1 

Watson,  Isham 12 

Wilmington  &  Weldon,  R.  R.  Co.,.  1102 

Zimmerman,  J  P 23 


PROCEEDINGS. 


Wilmington,  N.  C.,  Nov.  21st,  1860. 

The  Stockholders  of  the  Wilmington  and  Manchester  Rail  Road  Com- 
pany, at  their  Thirteenth  Annual  Meeting,  assembled  in  the  Cotirt 
House  this  day,  at  11  o'clock,  A.  M. 

On  motion  of  Thos.  D.  Walker,  Esq.,  Doct.  J.  P.  Zimmerman,  of 
Darlington,  South  Carolina,  was  called  to  the- Chair,  and  Rev.  Jno.  M. 
Timmons  and  Wm.  A.  Walker  were  appointed  Secretaries. 

,On  motion,  Wm.  Rogers,  Esq.,  and  Wm.  A.  Walker  were  constitu- 
ted a  Committee  to  examine  and  verify  proxies,  and  report  the  number 
of  shares  of  stock  represented. 

The  Committee  reported  that  a  majority  of  stock  was  represented, 
whereupon  the  Chairman  declared  the  meeting  duly  organized  and  ready 
to  proceed  to  business. 

Thos.  D.  Walker,  Esq.,  then  read  the  report  of  the  President  and 
Directors,  and  submitted  the  same,  which,  on  motion,  was  received  and 
referred  to  a  Committee  consisting  of  the 'following  gentlemen  : 

0.  Gr.  Parsley,  Maj.  Wm.  Haynesworth,  Thos.  C.  Miller,  Augustus 
Smith  and  James  E.  Witherspoon. 

On  motion  of  Robt.  H.  Cowan,  Esq.,  the  meeting  adjourned  to  3 
o'clock,  P.  M. 


At  3  o'clock  the  meeting  re-assembled. 

Additional  Stockholders  appeared  in  person  and  by  proxies,  which 
were  properly  verified. 

The  Committee  to  whom  was  referred  the  Annual  Report  of  the  Pre- 
sident and  Directors  made  the  following 

REPORT : 

; '  The  Committee  to  whom  was  referred  the  Report  of  the  President  and 
Directors  of  this  Company,  beg  leave  respectfully  to  report : 

' '  That  they  have  given  the  same  such  examination  as  the  very  limited 
time  would  allow,  and  that  they  have  found  but  two  matters  which  they 
believe  requires  any  recommendation  from  them,  viz  :  That  matter  re- 
garding the  settlement  of  fractional  interest,  and  the  resolution  as  to  the 
issue  of  Preferred  Stock. 

' '  We  recommend  that  the  settlement  of  the  fractional  amounts  due  for 
interest  be  referred  to  the  President  and  Directors,  with  full  authority  to 
close  the  same  by  the  issue  of  transferable  scrip,  payable  in  stock  or  in 
such  other  manner  as  to  them  may  seem  equitable  and  just. 

"  We  also  recommend  that  the  President  and  Directors  of  this  Company 
be  instructed  to  defer  any  action  in  reference  to  the  issue  of  Preferred 
Stock,  unless  by  order  of  some  general  or  called  meeting  of  the  Stock- 
holders of  this  Company  hereafter  to  be  held. 

"0.  G:.  PARSLEY,  Chairman:' 
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After  discussion,  on  motion,  the  Report  was  received  and  unanimously 
adopted. 

On  motion  of  Doct.  A.  J.  DeRosset, 

Resolved,  That  the  Board  of  Directors  be  instructed  to  take  immediate 
steps  for  raising  a  sinking  fund  to  provide  for  the  debt  of  the  Company. 

On  motion  of  0.  G.  Parsley,  Esq., 

Resolved,  That  in  view  of  the  present  condition  of  the  Company,  as 
shown  by  the  Report  of  the  President  and  Directors,  we  believe  the 
Shareholders  are  justly  entitled  to  receive  some  return  in  the  shape  of 
dividend  on  their  investments  in  the  stock  of  this  Company,  and  so  be- 
lieving, we  hereby  urge  on  the  Directors  to  make,  at' some  early  day,  a 
dividend  of  not  less  than  three  per  cent. 

On  motion,  it  was  resolved  to  proceed  forthwith  into  an  election  for 
President;  and  the  Secretaries,  with  Win.  E.  Mills,  Esq.,  were  appoint- 
ed a  Committee  to  manage  the  election  and  count  the  votes. 

The  meeting  then  proceeded  to  ballot  for  President,  which  resulted  in 
the  election  of  Thos.  D.  Walker,  Esq..,  who  received  eight  thousand 
eight  hundred  and  seventy-one  votes. 

On  motion,  the  Stockholders  then  proceeded  to  ballot  for  ten  Directors, 
which  resulted  in  the  election  of  the  following  gentlemen :  John  Dawson 
N.  N.  Nixon,  John  A.  Taylor,  Henry  Nutt,  0.  G.  Parsley,  E.  w! 
Charles,  John  B.  Moore,  Ceo.  J.  W.  McCall,  J.  Eli  Gregg  and  M.  P- 
Mayes. 

On  motion  of  Donald  McRae,  Esq., 

Resolved,  That  a  list  of  the  Stockholders  of  this  Company,  stating  the 
number  of  shares  held  by  each,  be  incorporated  in  the  printed  proceed- 
ings of  this  meeting. 

On  motion  of  Rev.  Jno.  M.  Timmons, 

Resolved,  That  the  next  Annual  Meeting  of  this  Company  be  held  in 
the  Town  of  Wilmington,  N.  C,  on  Wednesday,  the  20th  day  of  Novem- 
ber, 1861. 

On  motion  of  Jno.  A.  Taylor,  Esq., 

Resolved,  That  Geo.  R.  French,  Esq.,  Rev.  Jno.  M.  Timmons,  Col. 
R.  G.  Rankin  and  Wm.  L.  DeRosset,  Esq.,  be  appointed  a  Committee 
to  audit  the  accounts  of  this  Company  for  the  ensuing  year. 

On  motion, 

Resolved,  That  Robt.  H.  Cowan,  Esq.,  and  Wm.  A.  Walker  be  ap- 
pointed a  Committee  to  superintend  the  printing  of  the  reports  and  pro- 
ceedings of  this  meeting. 

On  motion,  the  thanks  of  the  meeting  were  tendered  to  the  Chairman 
and  Secretaries. 

On  motion,  the  meeting  adjourned. 

JNO.  P.  ZIMMERMAN,  Chairman. 

Jno.  M.  Timmons,    ")     0      .     .  , 

Wm.  A.  Walker,     j    *P*«ne.. 


PRESIDENT  AND  DIRECTORS'  REPORT. 


President's  Office,  W.  &  M.  R.  R.  Co.,1 
Wilmington,  N.  C,  21st  Nov.,  1860.      } 


To  the  Stockholders , 


The  President  and  Board  of  Directors  submit  for  the  consideration  of 
the  Stockholders  the  Thirteenth  Annual  Report  upon  the  affairs  of  the 
Company,  for  the  fiscal  year  closing  on  the  30th  September  last. 

It  is  a  source  of  much  gratification  to  the  Board,  in  presenting  to  those 
by  whom  they  have  been  charged  with  the  management  of  the  Road  for 
the  past  year  a  statement  of  its  operations  and  its  present  condition, 
that  the  results,  as  demonstrated  by  the  accompanying  documents,  gen- 
erally, as  well  as  in  detail,  place  it  in  their  power  to  show  it  in  a  favor- 
able and  prosperous  light.  The  augmentation  in  business,  the  safe  and 
healthy  change  in  point  of  character  which  the  business  has  undergone, 
the  continued  diminution  of  debt  and  the  construction  of  those  neces- 
sary and  indispensable  appointments  for  the  most  efficient  working  of  a 
Rail  Road,  bespeak  a  sound  and  progressive  improvement  in  the  affairs 
of  the  Company. 

There  was  a  time  when  our  Road  was  regarded  by  the  public  as  a 
means  simply  for  facilitating  the  exchanges  of  the  products  of  the  country, 
and  as  a  thoroughfare  for  the  transportation  of  travel ;  and  these  benefits, 
though  great  and  important  in  themselves,  and  perhaps,  had  it  turned 
out  that  they  were  to  be  the  only  ones,  would  have  furnished'  ample  jus- 
tification for  the  undertaking  of  the  enterprise,  were  looked  upon  as  the 
only  reward  ever  to  be  derived  from  it.  But  that  time  has  gone  by, 
and  now  it  is  esteemed  as  an  object  for  safe  and  remunerative  investment. 
This  changed  aspect  doubtless  affords  much  satisfaction  to  its  early  ad- 
vocates and  friends. 

Annexed  will  be  found  the  Report  of  the  General  Superintendent,  the 
Account  Current  and  Exhibit  of  the  Treasurer,  and  the  usual  tabular 
statements,  setting  forth  the  business  for  the  year  in  detail.  These  will 
afford  information  in  their  respective  departments,  and  to  them  you  are 
respectfully  referred.  Upon  reference  to  the  Abstract  of  Receipts  it 
will  be  seen  that  the  gross  revenue  for  the  year  has  been  $469,458  52: 


From  the  Abstract  of  Expenditures,  that  the  cost  of  operating  has  been 
$249,770  20— leaving  the  nett  earnings  $219,688  32.  These  are  the 
largest  receipts  which  the  Road  has  ever  realized,  and  the  fact  that  their 
growth  has  been  attained  by  the  enlargement  of  our  domestic  business, 
renders  it  peculiarly  satisfactory  as  auguring  continued  increase  in  the 
future  from  this  source,  with  the  development  of  the  country. 

The  nett  earnings  have  been  8.72  per  cent,  upon  the  entire  cost  of  the 
Road.  After  deducting  interest  paid  upon  debt,  the  nett  earnings  have 
been  12.92  per  cent,  upon  the  capital  stock.  Upon  the  capital  stock, 
without  making  this  deduction,  they  have  been  19.43  per  cent. 

A  comparison  of  the  business  of  the  past  fiscal  year  with  that  of  the 
preceding  one  will  show  an  increase  in  this  respect  upon 

Way  Travel,... $7,547  56 

Freight  and  Minor  Sources, 39,655  91 

Mails, 6,403  50 

$53,606  97 
Less  diminished  receipts  on  Through  travel, 11,192  00 

Nett  gain  of  receipts  for  the. year, $42,414  97 

The  above  shows  in  the  gain  from  way  travel,  as  compared  with  the 
gain  from  the  same  source  in  the  previous  year,  a  favorable  increase. — 
The  gain  from  Freight  is  also  in  excess  of  the  gain,  from  that  branch  of 
our  business  over  that  of  the  preceding  year ;  and  for  the  two  past  years 
taken  together,  the  ratio  of  increase,  over  the  receipts  from  that  source 
for  the  year  prior  thereto,  has  been  equivalent  to  fifty-nine  per  cent. — 
In  the  past  three  years  a  very  considerable  revolution  has  taken  place  in 
the  relations  of  the  domestic  and  foreign  business  of  the  Road.  In  1857 
we  derived  a  revenue  from  Through  Travel  of  some  two  hundred  and 
three  thousand  dollars,  and  from  domestic  business  two  hundred  and 
seventeen  thousand ;  this  year,  we  have  from  foreign  business  one  hun- 
dred and  thirty  thousand  dollars,  and  from  domestic  two  hundred  and 
eighty-eight  thousand.  These  amounts,  however,  do  not  comprise  the 
entire  business  of  the  Road  for  these  years  respectively,  for  it  will  be 
observed  upon  reference  to  the  several  reports,  that  the  receipts  for  trans- 
portation of  mails  have  been  excluded.  This  view  of  the  relative  busi- 
ness of  these  two  years  is  confined  to  the  foreign  and  domestic  as  distinct 
from  one  another ;  whereas,  the  mail  service  partakes  of  the  character  of 
both,  as  we  are  paid  in  consideration  of  the  carriage  of  both  through 
and  local  mails,  and  even  though  we  should  ascribe  its  due  to  the  service 
for  each  kind  of  mail,  still,  the  above  ratio  would  not  be  disturbed,  for 
the  reason  that  the  Department  pays  for  local  service,  when  that  alone  is 


performed,  just  one-half  of  what  we  now  receive  for  both.  Thus  it  will 
be  seen  that  the  Koad  has  recovered  in  the  course  of  two  years,  from  a 
source  over  which  it  has  measurably  some  control,  certainly  a  direct  in- 
fluence, a  loss,  occurring  at  sources  and  under  circumstances,  just  at  the 
time  that  it  did,  by  the  op  ming  of  the  "Western  Roads,  the  disruption  of 
the  through  ticket  system,  and  the  completion  of  a  competing  Road 
tapping  our  own,  over  which  it  had  no  control.  These  several  causes 
had  their  effect  at  the  time  in  a  decline  of  our  revenue,  chiefly  from 
through  travel.  They  spent  their  full  force  at  the  moment,  and  the 
effects  were  sudden  and  decided.  The  evils  growing  out  of  them,  we 
felt  at  once,  to  as  great  an  extent  as  they  were  calculated  to  affect  our 
interest.  In  fact,  one  of  them,  though  it  imposed  a  loss  upon  us  then, 
is  now  tributary  to  our  receipts  from  travel,  and  so  in  a  degree  counter- 
acts any  still  further  ill  consequence  that  we  might  possibly  continue  to 
experience  from  another  of  these  causes.  And  although  it  be  a  compensa- 
tion to  have  a  falling  off  in  one  source  of  revenue,  which  is  precarious 
and  often  fluctuating,  fully  counterbalanced  by  another  source  more  sta- 
ble and  reliable,  and  which  must  grow  with  the  growth  of  the  country 
which  the  Road  traverses,  still  we  think  that  the  Atlantic  Line  of  travel 
ought  to  command  a  larger  share  of  patronage  than  it  at  present  enjoys. 
Whether  it  will  do  this,  and  when,  we  cannot  say.  Certainly  not  until 
the  various  roads  constituting  this  line,  between  the  North  and  South 
shall  be  induced  to  co-operate  in  their  exertions  towards  regaining  the 
lost  revenue  they  once  derived  from  this  source.  When  that  shall  be 
done,  then  we  may  expect  a  restoration,  in  part  at  least,  in  that  particular. 
This  cannot  be  expected,  however,  until  a  greater  degree  of  harmony 
shall  prevail  in  the  arrangement  of  schedules,  tickets  and  other  conven- 
iences to  the  traveler,  which  renders  a  route  popular  and  attractive  to  the 
public. 

It  will  be  perceived,  by  an  inspection  of  the  table,  that  the  increase  of 
receipts  from  freight  moved  up  the  road  into  the  interior  has  been 
$25,351  64,  whilst  that  for  outward  freight  has  been  $13,594  88.— 
These  figures  present  a  tendency,  if  it  should  continue,  very  favorable 
to  the  economical  working  of  the  Road,  for  the  condition  of  the  greatest 
economy  can  only  be  fulfilled  when  there  is  an  equalization  of  business 
in  both  directions. 

The  Treasurer's  Exhibit  shows  the  total  amount  with  which  he  has 
been  charged  for  the  year  to  be 560,498  52 

His  disbursements  have  been 485,568  03 

Amount  of  assets  on  hand  at  the  close  of  the  year, 74,930  49 

$560,498  52 


These  disbursements  consist  of  the  folio-wing  items : 

Current  expenses  in  operating  Road,... 249,770  20 

Balance  of  Interest  and  premium  on  Exchange, 73,608  63 

Amount  of  Debt  reduced  this  year 101,909  41 

Interest  on  anticipated  payments  on  Capital  Stock,  paid  in 

Stock, 3,461  19 

Amount  paid  on  account  of  Construction, 31,583  70 

Amount  paid  for  filling  Trestle, 905  71 

On  account  of  Engine  Rotunda  and  Foundation, 14,479  19 

Negro  Bond  for  1860, ! 100  00 

On  account  of  investment  in  Capital  Stock  of  Cape  Fear  & 

Ocean  Steam  Navigation  Company, 9,750  00 

Making  the  aggregate  disbursements  for  the  year, 485,568  03 

To  which  add  assetson  hand, 74,930  49 

Total, ' $560,498  52 

The  capital  stock  of  the  Company  has  been  increased  this  year  to  the 
amount  of  $2,959  49.  Of  this  amount,  there  has  been  paid  in  stock, 
for  accrued  interest  on  anticipated  payments  on  account  of  capital  stock, 
the  sum  of  $2,614  76 ;  the  balance  has  been  paid  in  cash.  The  reso- 
lution authorizing  this  allowance  of  interest  on  these  payments,  and  its 
discharge  by  stock  issues  was  adopted  at  an  annual  meeting  of  stockhold- 
ers, held  at  Darlington,  in  the  year  1848.  It  has  been  much  canvassed 
as  to  the  true  intent  and  meaning  of  its  terms,  and  of  the  stockholder^ 
at  the  time  at  which  it  was  passed,  so  much  so,  as  to  embarrass  your 
officers  in  its  execution.  An  explicit  construction  of  it  ought  to  be  made, 
that  doubt  may  be  no  longer  entertained  as  to  the  proper  course  to  be 
pursued  ;  for,  during  the  past  year,  frequent  applications  have  been  made 
for  the  payment  of  fractional  interest,  which  have  been  postponed  until 
the  action  of  the  stockholders  could  be  obtained.  Heretofore,  it  has 
been  a  matter  of  small  importance  practically,  as  persons  in  settling  these 
interest  claims  have  not  been  very  strenuous  in  demanding  the  fractional 
payment ;  but  now  that  your  stock  is  assuming  an  appreciable  value,  the 
claimants  are  not  so  ready  to  forego  what  they  consider  to  be  justly  due 
them. 

The  construction  account  foots  up  for  a  larger  amount  than  usual  since 
the  completion  of  the  Road,  but  it  is  only  proportionate  to  the  quantity 
and  quality  of  the  work  done  to  require  such  an  expenditure.  As  the 
Superintendent's  Report  informs  you,  the  permanent  Workshops  have 
been  completed  this  year,  and  large  progress  made  towards  the  erection 


of  the  Engine  Rotunda  for  the  protection  of  the  locomotive  machinery, 
both  of  which  have  involved  considerable  outlay,  which  was  met  by 
prompt  payment  as  the  work  progressed ;  for  it  has  been  our  policy  to 
make  all  engagements  for  labor  and  materials  upon  as  nearly  a  cash  basis 
as  practicable,  as  being  necessarily  most  economical.  Improvements  in 
the  permanent  appointments  of  the  Road  have  also  been  going  on  along 
the  line,  adding  very  much  to  the  safety,  and  preventing  for  the  future, 
at  the  several  points  at  which  they  have  been  made,  the  exposure  to 
which  goods  have  in  some  instances  heretofore  been  subjected.  The 
Workshops,  with  the  necessary  additional  tools  for  fitting  them  up, 
together  with  the  Rotunda,"  as  far  as  advanced,  have  been  built  at  an 
entire  cost  of  $69,891  90.  There  are  yet  to  be  erected  a  suitable 
"Warehouse  for  this  Station,  and  also  a  Passenger  Shed  and  Offices,  the 
first  of  which  is  now  the  most  pressing  demand  upon  the  Company  in 
the  way  of  improving  its  means  for  transacting  its  transportation  busi- 
ness with  safety,  facility  and  despatch.  It  would  at  once  be  said  by 
any  one  at  all  familiar  with  the  inconveniences  and  obstacles  to  the 
proper  disposal  of  this  department  of  our  service,  now  presented  by 
the  present  contracted  and  ill-constructed  Warehouse,  which  was  intend- 
ed from  the  first  to  be  only  a  temporary  structure,  that  this  improvement 
had  been  already  delayed  too  long.  The  Board  has  recently  selected 
a  site  for  this  purpose  and  the  work  will  now  go  forward. 

The  reduction  of  debt  has  been  made  by  payments  applied  as  follows : 
To  bonds  secured  by  hypothecation  of  the  stock  of  W.  &  W. 

R.  R.  Co.,  owned  by  this  Company, $15,000  00 

To  Bills  payable, 84,855  28 

To   Negro   Bonds, 1,024  42 

To   Scrip   Bonds, 1,493  40 

To  Pay  Rolls, 1,552  43 

$103,925  53 
Increase  of  open  Accounts, 2,016  12 

Amount  of  debt  reduced, $101,909  41 

The  debt  of  the  Company  is  as  follows : 

First  Mortgage  Bonds, $596,000  00 

Second  do.          do 200,000  00 

Income                 do 174,000  00 

Bonds  secured  by  hypothecation  of  stock  in  W.  &  W. 

R.  R.  Co., 75,000  00 

Bills  payable, 27,031  02 

Other  liabilities,  (see  Treasurer's  account  current,) 24,269  24 

$1,096,300  26 


As  will  be  seen,  the  per  centum  of  debt  extinguished  has  been  equiva- 
lent to  9.15.  This  is  a  larger  installment  of  debt  than  we  have  been 
able  to  compass  in  any  previous  year ;  and  it  has  not  been  accomplish- 
ed by  placing  an  undue  restriction  upon  expenditures  for  the  larger  and 
important  improvements  which  we  have  been  engaged  in  for  some  time, 
for  these  have  been  steadily  pressed  forward,  some  to  completion  and 
some  in  progress,  with  as  great  a  degree  of  rapidity  as  we  have  been 
able  to  carry  them.  To  diminish  the  Company's  liabilities  is  certainly 
an  object  of  great  importance :  but,  however  much  so,  must  surely  be 
second  to  the  first  necessity  of  maintaining  the  road-way  at  a  proper 
standard,  and  completing,  at  as  early  a  day  as  possible,  all  the  appoint- 
ments requisite  to  constitute  it  a  first  class  road.  There  has,  therefore, 
been  no  curtailment  in  this  respect,  but  as  large  a  quantity  of  work  has 
been  carried  on  as  could  receive  the  requisite  attention  and  the  facilities 
for  doing  it  would  admit  of. 

It  will  be  perceived  that  much  the  larger  portion  of  the  amount  re- 
duced has  been  applied  to  the  Bills  Payable.     It  was  deemed  best  to  re- 
duce in  this  quarter  in  preference  to  any  other,  on  account  of  its  being 
a  floating  debt,  and  was,  therefore,  liable  at  any  period  to,  it  might  be, 
an  unexpected  demand ,  at  a  time  when  possibly  we  should  not  be  altogether 
prepared,  or  find  it  convenient,  to  meet  it  with  that  unfailing  promptness 
and  certainty  with  which  we  have  ever,  up  to  this  time,  responded  to  all 
of  our  obligations.     The  amount  left  of  that  character  is  comparatively 
trifling,  and  no  portion  of  the  residue  of  our  indebtedness  will  we  be 
called  upon  to  meet  for  several  years  to  come.     In  the  course  of  a  little 
over  three  years  we  shall  have  the  Income  Bonds  coming  due,  and  also 
the  remaining  half  of  the  debt  for  which  the  Wilmington  &  Weldon 
Rail  Road  stock  is  hypothecated.     These  we  shall  be  fully  prepared  for. 
The  first  Mortgage  Bond  debt  falls  due  in  '66.     There  need  be  no  ap- 
prehension felt  by  stockholders  as  to  our  ability  to  dispose  of  these  when 
they   shall   come   upon   us.      With   an  increasing   revenue, — with   a 
Road  which,  at  the  end  of  two  years  from  this  time,  will  have  completed 
all  its  equipments  for  conducting  its  operations  with  the  least  cost  attain- 
able by  it, — passing  through  a  population  rapidly  advancing  in  agricultural 
industry,  and  over  a  soil  a  large  portion  of  which  within  a  distance  acces- 
sible to  the  Road,  is  susceptible  of  high  cultivation  in  staple  crops,  and 
with  available  assets  in  the  stock  of  other  corporations,  sufficient  to  liqui- 
date  a   considerable  amount  of  these  debts,  we  have    resources  which 
should  put  us  not  only  at  ease,  but  make  us  feel  confident  of  our  strength. 
The  market  value  of  stock,   though  not  an  infallible,   is  ordinarily  a 
pretty  fair  criterion  of  the  condition  and  prospects  of  a  corporation. — 


Yours  has  in  the  last  eighteen  months  become  much  enhanced,  and  now 
probably  has  a  market  value  equal  to  almost  .any  other  Rail  Road  stock 
which  has  never  declared  a  dividend  to  its  stockholders. 

In  view  of  the  increase  of  receipts,  the  reduction  in  the  debt,  the 
rising  value  of  the  stock,  and  the  favorable  condition  of  our  finances, 
the  Board  have  considered  it  best,  for  the  present  at  least,  to  postpone 
action  under  the  resolution  passed  at  the  last  Annual  Meeting  in  refer- 
ence to  preferred  stock.  Should  circumstances  hereafter  make  it  desira- 
ble to  have  recourse  to  such  a  measure,  it  may  then  be  brought  into 
requisition. 

Under  the  resolution  authorizing  the  Board  to  subscribe  fifteen  thou- 
sand dollars  to  the  capital  stock  of  a  company  to  establish  a  line  of  ocean 
steamers,  conditioned  upon  a  subscription  on  the  part  of  the  Wilmington 
and  Weldon  Rail  Road  Company  for  double  that  amount,  it  has  been 
done,  and  the  greater  portion  of  it  has  been  paid,  leaving  only  about  one- 
fourth  yet  to  be  paid  on  installments  not  yet  called  for. 

The  Company  was  organized  in  the  early  part  of  the  year.  They 
have  built  an  iron  steamer  which  has  recently  been  launched  and  will 
be  put  upon  the  line  some  time  in  the  latter  part  of -December,  or  early 
in  January.  In  the  meantime,  a  steamship,  under  an  arrangementment 
made  by  the  Company,  has  been  making  bi-weekly  trips,  and  the  busi- 
ness which  she  has  done  thus  far  promises  well  for  the  success  of  the 
line,  when  it  shall  have  been  fully  established. 
Respectfully  submitted, 

THOS.  D.  WALKER,  President. 


REPORT   OF   SUPERINTENDENT. 


Office  Gen.  Sup't.  W.  &  M.  R.  Co.,  \ 
Wilmington,  N.  0.,  Oct.  1st,  1860.      } 

T.  D.  Walker,  Esq.,  President: 

Sir  : — I  herewith  respectfully  submit  my  usual  Annual  Report,  with 
the  accompanying  statements,  showing  in  detail  the  operations  of  the 
Road  and  the  condition  of  its  several  departments  for  the  fiscal  year  just 
closed. 

It  is  gratifying  to  refer  you  to  the  annexed  condensed  abstract  of  rev- 
enue as  exhibiting  a  year  of  great  prosperity  for  the  Road,  and  an  ex- 
cess in  receipts  of  some  $7,000  over  any  previous  year,  especially  so 
since  the  augmentation  of  business  has  been  almost  exclusively  from 
local  sources. 

From  Tables  A.  and  B.,  herewith  appended,  we  have  the  following, 
viz : 

Receipts  from  Through  Travel $129,861  45 

"      Way  "     82,924  33 

"      Freight 200,942  93 

"      Mails ♦ 51,29100 

"      Minor  Sources 4,438  81 

Total  from  all  sources $469,458  52 

Expenditures,  Ordinary  and  Extraordinary 249,770  20 

Leaving  nett  revenue  amounting  to. $219,688  32 

Embraced  in  the  Expenditures  as  above  stated  are  items  of  Extraor- 
dinary disbursement,  as  follows : 

Two  new  first-class  Freight  Engines, $17,500 

Thirty  new  FreightCars 15,750 

One  hundred  tons  American  Rail 4,750" 

$38,000 
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As  will  be  found  by  reference  to  statement  D.,  there  has  been 

A  decrease  from  Through  Travel  of $11,192  00 

"  "     Minor  sources 278  83 

An  Increase  from  Way  Travel 7,547  56 

"     Freight 39,934  74 

"     Mails 6,403  50 

Or,  a  total  increase  in  the  general  business  over  previous  year  of  $42,- 
414  97. 

The  total  number  of  Through  Passengers  carried  over  the  Koad,  both 
ways,  has  been  25,364^ — being  3,213  less  than  were  carried  last  year. 
Of  this  number  9,418^  came  to,  or  left  our  Road  at  Florence — being 
an  increase  at  that  point  of  1,805  heads. 

The  number  of  Way  Passengers,  both  1st  and  2d  class,  has  been  66,- 
036  J,  which  exhibits  an  increase  of  6,534  over  the  number  transported 
the  preceding  year. 

In  connection  with  the  diminished  revenue  from  Through  travel,  it  is 
deemed  necessary  to  advert  only  to  the  fact  that  during  the  past,  as  in 
the  two  preceding  years,  we  have  been  compelled  to  operate  under  em- 
barrassing Ticket  arrangements  and  Schedules,  notwithstanding  repeated 
efforts  and  liberal  overtures  on  the  part  of  this  Company  to  remove  the 
difficulties.  And,  until  the  interest  of  all  the  Atlantic  Roads  shall  direct 
a  radical  change,  or  prompt  efforts  for  more  harmonious  action,  promises 
and  speculation  are  alike  useless  and  unreliable. 

The  Way  travel  exhibits  the  same  relative  increase  of  10  per  cent., 
as  was  shown  the  last  two  years,  and  nearly  counterbalances  the  loss 
upon  Through  travel.  .  The  good  effects  of  our  undeviating  policy  and 
aim,  in  extending  a  liberal  and  fostering  care  to  this  branch  of  business, 
are  realized,  with  each  recurring  year,  in  its  large  and  steady  increase. 

The  total  increase  from  freights  is  made  up  as  follows,  viz  ;  Increase  in 
imports  (or  goods,  &c,  from  the  Sea  Board,  destined  for  the  interior,) 
$25,351  64 — exports  (or  produce  from  the  interior  intended  for  ship- 
ment,) $13,594  88,  and  the  balance  from  Way  freights,  or  articles 
transported  between  stations  on  the  line  of  Road. 

The  operations  of  the  Road  have  been  generally  conducted  with 
that  regularity  and  freedom  from  accidents  which  has  characterized  it 
during  the  two  preceding  years. 

In  the  Roadway  Department,  I  am  able  to  report  a  continued  and 
steady  improvement.  The  track  has  been  renewed  at  several  points, 
by  laying  down  one  hundred  tons  of  new  rails  with  approved  joint  fast- 
enings— the  best  of  the  old  rails  thus  removed  being  used  for  general 


repairs  along  the  line.     A  like  quantity  of  new  rails  and  chairs  is  now 
being  delivered,  and  will  be  laid  immediately. 

Five  miles  of  track  has  been  laid  at  this  end  of  the  Road,  with  cast 
iron  chairs  manufactured  in  our  own  shops. 

Two  hundred  tons  of  new  rails,  purchased  in  exchange  for  the  old  iron 
already  removed  from  track,  should  be  laid  the  ensuing  year.  This  will 
maintain  the  track  in  good  repair,  at  but  trifling  cost. 

Some  60,000  new  cross  ties  have  been  used  in  renewals,  and  in  this 
respect  the  track  has  at  no  former  period  been  so  substantial  or  secure. 

A  liberal  outlay  has  been  continued  upon  the  Bridges  and  Trestles, 
and  a  much  larger  amount  of  work  done  than  will  likely  be  required  ia 
any  succeeding  year,  until  steps  are  taken  to  introduce  more  permanent 
foundations. 

Since  the  date  of  my  last  report,  Little  Pee  Dee,  Brunswick  and  Alli- 
gator Bridges  have  been  substantially  repaired, — new  chords,  floor  beams 
and  stringers  introduced  throughout,  all  the  other  defective  timbers 
removed,  and  the  old  roofs  replaced  by  good  galvanized  covering. 

The  large  Draw  at  Great  Pee  Dee  has  also  been  entirely  reconstructed. 

Brunswick  Draw  is  now  undergoing  repairs,  and  will  shortly  be  fin- 
ished. 

The  next  repairs  of  consequence  to  be  anticipated  will  be  on  Living- 
ston and  the  Great  Pee  Dee  Bridges,  which  will  probably  be  required  in 
the  course  of  the  ensuing  summer. 

As  anticipated  in  my  last  report,  (and  shown  by  statement  F.,)  it  be- 
came necessary  early  in  Spring  to  add  to  the  motive  power,  and  to  make  a 
liberal  increase  in  the  Freight  stock,  to  meet  the  increasing  demands 
of  the  freighting  department.  Two  new  Engines  were  purchased,  and 
fifteen  box  and  fifteen  platform  cars  constructed  in  our  own  shops,  be- 
sides five  more  platforms  nearly  finished  and  ready  for  service.  It  is 
desirable  to  continue  this  increase  of  stock  from  your  own  shops,  as  the 
outfit  of  the  Road  in  this  respect  has  always  heretofore  proven  too  small 
for  the  requirements  of  the  freight  service.  Twenty  more  cars  should 
be  added  the  ensuing  year,  and  more,  if  the  business  continues  to  im- 
prove. A  sufficiency  of  Freight  stock  should  always  be  at  hand,  to  meet 
adequately  and  promptly  any  unexpected  want  or  contingency  that  may 
arise. 

The  passenger  and  mail  stock  is  in  good  condition,  and  may  now  be 
added  to  or  improved,  from  year  to  year,  without  causing  the  cost  to  be. 
sensibly  felt.  Three  Coaches  have  been  entirely  rebuilt,  besidesre  fitting 
and  repainting  four  others.     Materials  are  on  hand,  and  the  work  well 
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advanced,  for  two  commodious  first-class  Coaches,  as  also  for  one  large 
Baggage  and  Express  Car.  With  the  renewals  as  heretofore  given  the 
old  stock,  and  those  several  additions,  the  passenger  equipment  will  not 
be  excelled  in  point  of '  efficiency  or  appearance  upon  any  Southern  Road. 
Early  in  January  the  work  of  filling  Trestle  was  resumed  with  a  force 
of  forty  hands.  It  has  been  continued  without  interruption,  and  satisfac- 
tory progress  made. 

Porter  Swamp,  and  several  minor  Trestles  upon  that  Division— White 
Marsh  (with  the  exception  of  700  feet  necessary  water  vent)  and  Little 
Pee  Dee  Trestles  have  been  thoroughly  and  substantially  embanked ;  be- 
sides redressing  Big  Creek  embankment,  which,  on  account  of  the  allu- 
vial character  of  the  foundation,  had  settled  below  the  proper  grade  line. 
The  force  has  just  been  moved  to  Great  Pee  Dee  Swamp,  and  the  work 
of  filling  that  Trestle  commenced. 

Without  unforeseen  difficulties,  we  shall  get  this  piece  of  Trestle  (the 
heaviest  and  most  important  on  the  Road)  well  advanced  towards  com- 
pletion by  the  end  of  the  ensuing  calender  year,  or  to  that  point  at  least 
where  it  may  be  expedient  to  stop  a  few  years  to  test  the  effect  upon 
the  currents  of  the  river.  The  removal  of  the  spur  of  land  adjacent  to 
Swamp,  needed  for  the  embankment,  will  render  an  improvement  in 
the  alignment  of  track  at  that  point  easy  and  economical. 

Under  the  head  of  "  Construction  Account,"  there  has  been  expended 
the  sum  of  $46,968  60  as  follows: 
For  balance  upon  Shops,  including  new  Tools  and  fixtures, . .  .$19,189  67 

Engine  House, ■••••     14,726  88 

Ware  Houses  on  line  of  Road, 9,680  82 

Chains  or  Joist  Fastenings, 2,465  52 

Filling  Trestle, . 905  71 

$46,968  60 
Early  in  January,  the  new  Shops  were  entirely  finished,  and  imme- 
diate possession  given  us  by  the  contractor.  They  have  added  greatly 
to  the  convenience  and  facility  for  doing  work.  The  Engine  House  is 
well  advanced,  and  will  be  completed  in  time  to  house  and  accommodate 
the  Machinery  by  midwinter. 

The  Brick  Ware  Houses  at  Sumter  and  Marion,  referred  to  last  year, 
have  been  finished— also  the  joint  Ware  House  at  Florence,  and  neat  and 
substantial  Wooden  Ware  Houses  built  at  Manchester  and  Mayesyille, 
both  of  the  latter  being  provided  with  good  Passenger  accommodations. 
These  several  improvements  have  been  paid  for  in  full,  and  furnish 
the  requisite  accommodations. 


Some  three  or  four  other  Warehouses,  and  one  or  two  Ticket  and 
Passenger  offices,  are  needed  to  complete  the  improvements  on  line  of 
Road. 

In  accordance  with  instructions  received  from  the  Board  of  Directors, 
the  site  has  been  laid  off  for  a  new  Warehouse  at  this  station,  and  con- 
tracts for  materials  and  the  construction  of  a  large  and  commodious 
Wharf  entered  into,  and  work  on  same  commenced  by  an  active  force. 

By  the  close  of  another  year,  I  hope  to  report  these  several  improve- 
ments accomplished,  and  full  relief  furnished  to  this  branch  of  the 
Transportation  service . 

It  is  again  my  pleasure  to  bear  testimony  to  the  continued  zeal  and 
interest  displayed  by  the  officers  in  their  several  departments,  and  the 
efficient  discharge  of  duty  by  the  employees  generally. 

Respectfully  submitted. 

JAMES  P.  ROBERTSON,  Gen'l.  Sup't. 


The  Wilmington  and  Manchester  Bail  Road  Company,  in 
Dr.  October,  1860,  shoioing  the  condition  of  the  Company 

To  amount  paid  for  Construction, $2,477,127  65 

"    Filling  Trestle, 26,70159 

"    Engine  House  and  Foundations, 14,914  48 


of  Interest  on  Stock.,. 
"  "  paid,  including  prem.  on  Exchange, 
paid  sundry  individuals  on  account  of  contracts 
not  yet  adjusted,  including  amount  due  on  open 
accounts, j 

paid  for  "Wateree  and  Hamburg  R.  R.  Survey, . . 

"     on  account  of  Negro  Bonds,  1860, 

"     Cheraw  and  Darlington  Rail  Road  Co.,  on 

account  of  Stock, 

of  Wilmington  &  WeldonRail  Road  Stock, 

paid  on  account  of  Cape  Fear  and  Ocean  Steam- 
ship Navigation  Stock, = ; 

due  from  Post  Office  Deppartment, 

of  Bill*  Receivable, 

due  from  Rail  Roads,  Steamboat  Companies  and 

Adams'  Express  Company, 

due  from  Agents, 

"      "     Banks 

of  Cash  on  hand, 


(E.  &  O.  E.) 

Wilmington,  N.  C,  Oct.  1st,  1860. 


34,226  49 
73,608  63 


6,158  28— $2,632,737  12 


2,439  07 
100  00 


12,824  97 
11,966  01 

18,798  54 
9,500  18 

11,697  86 
3,984  65- 


19,211  22 
201,500  00 

9,750  00 


— $68,772  21 


$2,934,509  62 


TREASURER'S 
Dr.  Showing  the  business  of  the  Company 

1859. 

Sept.  30.— Cash  on  hand, 8,293  48 

Bills  Receivable, 9,827  60 

Amount  due  from  Post  Office  Department,         -  33,938  18 

"         "        "    Rail  Roads,  Steamboat  Com- 
panies and  Adams' Express  Company,       -       -  17,855  13 
Amount  due  from  Agents,           -  9,796  09 

"           "      "    Individuals,   (unadjusted   ac- 
counts,)          4,773  41 

Amount  due  from  Banks,      -       -       -       -       .  3,509  12 $87,993  01 

I860.  

Sept.  30. — Amount  of  Capital  Stock  increased  this  year,    -  2,959  49 
' '        charged  to  Negro  Bonds,  1859,  last  year 
charged  to  Transportation  account  during  the 

present  year,       - 87  50 

Amount  of  Transportation  of  Freight,   Mail, 

Passengers,  &c,  for  this  year,    -  469,458  52 $472,505  61 


(E.  &  O.  E.) 
"Wilmington,  N.  C,  October  1st,  1860. 


$560,498  52 


Account  Current  ivith  Joseph  J.  Ling,  Treasurer,  to  the  1st  of 

from  the  commencement  of  the  work.  Or, 

By  Capital  Stock, $1,130,470  55 

«'  First  Mortgage  Bonds, 596,000  00 

"  Second  Mortgage  Bonds, , 200.000  00 

"  Income  Bonds, 174,000  00 $970,000  00 

"  Bonds  secured  by  Wilmington  &  Weldon  E.  R.  Stock, .  75,000  00 

"  Bills  Payable, 27,031  02 $102,031  02 

"  Amount  due  on  Negro  Bonds  1852,  1853,  1854,  1856,  >      , 

1857,  1858,  and  1859, 3,356  74 

"  Amount  due  on  Pay  Bolls, 7,754  23 

«'        "         ll    "  Open  Accounts,...' 13,158  27 $24,269  24 

"        "         of  Profit  and  Loss  Account  488,050  49 

"  Nett  Profits  of  the  Eoad  for  the  past  year, 219,688  32 


$2,934  509  62 


WM.  A.  WALKER,  Secretary. 


EXHIBIT, 

for  the  fiscal  year  ending  September  30th,  1860.  Cr. 

I860. 
Sept.  30'.— Paid  Current  Expenses  of  Road  this  year,    ...        -        $249,770  20 

"    Interest  and  premium  on  Exchange,      ....  73,608  63 

Amount  of  Debt  decreased  this  year, 101,909  41 

"         Interest  on  anticipated  payments  on  Capital  Stock, 

paid  in  stock, 3,461  19 

Amount  paid  on  account  of  Construction,       ....  31,583  70 

"  "        •'  Filling  Trestle,       ....  905  71 

"  "        "  Engine  House  and  Foundations,  -  14,479  19 

"  "        "  Negro  Bonds  1860,        -        -        -  100  00 

"  "        "  Cape  Fear  and  Ocean  Steamship 

Navigation  Stock, 9,750  00 

Amount  of  Bills  Receivable,      ....         11,966  01 

"         due  from  Post  Office  Department,        -         12,824  97 

"  "    "      Bail  Roads,  Steamboat  Com- 

panies, and  Adams'  Express  Company,  -         18,798  54 

Amount  due  from  Agents,  ....  9,50018 

"           "    "     Individuals,     (unadjusted  ac- 
counts,          '.'■■-  6,158  28 

Amount  due  from  Banks,  ....         11,697  86 

"        of  Cash  on  hand,  ....  3.984  65 $74,930  49 


$^60,498  52 


WM.  A.  WALKER,  Secretary. 
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(F.)     STATEMENT  Of  the  Principal  Articles  of  Produce  received  at    Wil- 
mington, for  the  twelve  months  ending  30th  Sept.,  1860. 


" 

CO 

03 

i-3 

-j  co 

•o  • 
S-'S 

CO    gj- 

03 

03 

H3 

FEOM 

CO 
CO 

K) 

a 

<-* 

S  w 

CD   m 

a  • 
S'o 

CD 

o 

g-O 

o 
a 

t-'B 
S  2 

% 

•   a 

t£ 
5" 

CD 
CO 

East  of  Plemington, 

470 

2.192 

443,401 

Flemington, 

4 

71 

389 

2,282 

Bogue  Swamp,  &c, 

107 

459 

1,681 

8,218 

Whiteville, 

38 

13 

2,865 

10,713 

27 

Peacock's,  Grists,  &c, 

371 

10,5*6 

45,808 

763,010 

Cerro  Gordo, Drake's, &c. 

113 

10 

1,669 

8.171 

97,094 

Fair  Bluff, 

39 

4,815 

21,287 

171 

Nichols'  &  Pritchett's, 

318 

10 

5,499 

20,313 

274 

Mullens'  &  Gilchrist's, 

45 

22 

1,500 

5,381 

120 

Marion, 

9 

43 

434 

Mar's  Bluff, 

74 

162 

Big  Pee  Dee, 

4 

Florence, 

501 

1,406 

6,507 

3.355 

239 

456 

Timmonsville, 

605 

2,285 

321 

1,040,787 

Cartersville  &  Lynchburg 

30 

2,697 

11,162 

.  1,423 

806,346 

Maysville, 

522 

2,404 

177 

Sumter, 

1,015 

4,205 

123 

Manchester, 

62 

Total, 

501 

1,505 

4,213 

40.433 

145,627 

3.537 

2,707,693 

443,401 

Previous  12  months. 

715 

8,086 

36.070 

I   140,591 

4.444 

886,511 

R.  B.  MacRAE,  Agent  Transportation. 


(G.)     STATEMENT  OF  COTTON  Received    at    Kingsville,  8.   G. 
from  1st  October  1859,  to  the  1st  October,  1860. 


DATE. 

to 
a 
o> 

C3- 
CT> 
CO 

en 

Ui 

c 
5 

13- 

CD 

£0 

co 

CO 

<_ 
Jo* 

a 
o 
D- 

cr 

S3 
•-a 

o 

£0 
i-l 

CD 
•-s 

CO 

CD* 

^3 

b" 

B 
o 
a 

CO 

<• 

go 

o' 
B 

Totals. 

1859. 

402 
364 
370 

440 

562 

108 

23 

890 

857 
402 

500 
427 

87 
49 

651 
428 
206 

183 
185 

46 
5 

5 

117 

71 
19 

61 
10 

6 

17 

6 

2,077 

1,726 

December 

2 

999 

1860. 
January, 

1,184 

March, 

4 

2 
12 

1,190 
259 

May 

77 

3 

8 

3 

6 

16 

541 

3,778 
2,784 

3 

July, 

6 

August, 

16 

September, 

121 

362 

2,071 
1,080 

30 

317 

278 

27 
116 

6 

22 

283 

43 

1,060 

Total, 

2,390 
1,679 

8,605 

Amount  last  year. 

6,263 

WM.  H.  SHAW,  Agent,  W.  &  M.  R.  R.  Co. 
Office  W.  &  M.  R.  R.  Co.,  ) 

Kingsville,  S.  C.,  October  1st,  1860.  J 
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STATEMENT  of  bales  of  Cotton  received  at  Florence,  from 
October  1st,  1859,  to   October  1st,  1860. 


DATE. 


1859. 

October, 

November, 

December,... ... 

1860. 

January, 

February, 

March, 

April, 

May, 

June,. 

Jnly, 

August, 

September, 

'local, .... 
Previous  year 


223 
I  163 


200 


160 


1,159 

1,065 

814 

463 

637 
462 

87 
2 

24 


230 


4,943 
3,788 


& 


253 

243 

64 

192 
35 
34 


27 


336 

288 
239 

277 
90 
10 
17 


81 


848    1,338 
706 1      874 


1« 
"174 

45 


621 

322 

81 

222 
63 
24 


148 


1,482 
758 


124 

66 

3 

23 
2 


226 
723 


Total. 


32 


2,805 
2,106 
1,281 

1,409 

908 

530 

117 

2 

25 


553 


66    9,736 
96l  7,445 


E.  B.  MacRAE,  Agent  Transportation* 


C1-) 
STATEMENT 

Showing  quantity,  character,  and  condition  of  Rolling  Stock. 


16  First  Class  Passenger  Coaches  (3  of  which  rebuilt  this  year,)  . .  .In  good  order. 

2Second"        "  "        .v "  " 

3  Mail  Cars, i:  " 

6  Baggage  Cars, "  " 

1       "  " Condemned. 

64  Box  " In  good  order. 

65Platform    " "  " 

5        "         " Condemned. 

24  Timber  Trucks, In  good  order. 

20  Gravel  Cars, Out  of  service. 

J.  R.  CONEY,  Master  Carpenter. 
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17 
AUDITING  COMMITTEE'S  REPORT. 


The  Committee  appointed  at  the  last  Annual  Meeting  of  the  Stockholders  of  the 
Wilmington  and  Manchester  Railroad  Company,  to  audit  the  accounts  of  the  Com- 
pany for  the  ensuing  year,  beg  leave  to  report : 

That  they  have  faithfully  discharged  that  duty,  and  take  pleasure  in  saying  that 
the  books  have  been  well  kept,  the  entries  of  which  are  sustained  by  proper  vouch- 
ers. 

STATEMENT  OF  THE  BUSINESS  OF  THE  COMPANY  FOR  THE  FISCAL 
YEAR  ENDING  30TH  SEPTEMBER,  1860. 

Receipts  from  Through  Travel,     - $129,861  45 

"  "      Way  " 82.924  33 

"  "      Freight  and  Minor  Sources, 205,381  74 

"  "      Mails,  - 51,29100 

$469,458  52 
Amount  of  Capital  Stock  increased,        .        -        -        -        2,959  49 
Amount  charged  to  "  Negro  Bonds,  1S59,"  last  year,  charged 
to  Transportation  account  during  the  present  year,  87  50 —    3,046  99 

472,505  51 
EXPENDITURES. 
Current  Expenses,        -  -        -        -        -        -        249,770  20 

Interest  and  Exchange,        -.-...  73,608  63—323,378  83 


Nett  Profits,   ----------  $149,126  68 

LIABILITIES  OF  THE  COMPANY  ON  THE  1ST  OCTOBER,  1860. 

1st  Mortgage  Bonds, 596  000  00 

2d          "             " 200  000  00 

Income               " 174  000  00 

Bonds  secured  by  Wilmington  and  Weldon  Railroad  Stock,      -        -        -  75,000  00 

Bills  Payable, 27 .031  02 

Amount  due  on  Negro  Bonds  from  1852  to  1359,  inclusive,       -        -        -  3,356  74 

Amount  due  on  Pay  Rolls, 7,754  23 

ti        (i    "  Open  Accounts, 13,158  27 

$1,096,300  26 
ASSETS  OF   THE  COMPANY. 

Wilmington  &  Weldon  Rail  Road  Stock, 201,500  00 

<~heraw  &  Darlington  Rail  Road  Stock, 19,211  22 

Cape  Fear  and  Ocean  Steam  Ship  Navigation  Stock, 9,750  00 

*Bills  Receivable. ...            .  n:966  01 

Due  from  Post  Office  Department,        ....           ....  12,82497 

"      "     Rail  Roads  and  other  Companies,        - 18,793  54 

"      "      Agents  on  the  Road, 9  500  18 

'•      "      Banks, 11,697  86 

Cash  on  hand, 3,9-*4  65 

$299,233  43 
For  the  amount  expended  on  account  of  construction  during  the  past  year  we 
beg  leave  to  refer  you  to  the  Superintendent's  report,  where  it  will  be  found  in  cor- 
rect detail  as  taken  from  the  Company's  books. 
We  take  pleasure  in  stating  that  the  Road  is  in  a  good  and  safe  condition. 
Respectfully  submitted, 

GEO.  R.  FRENCH, 
JNO.  MacRAE,  Jr., 
JOHN  M.  TIMMONS, 
Auditing  Committee. 
Wilmington,  N.  C.,  20th  Nov.,  1860. 

*The  greater  portion  of  this  account  we  consider  a  loss  to  the  Company. 
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